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Ms. Jean A. Webb

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, NW

Washington, DC 20581

August 19,2004 .

RE: Exchange Certification of Amendments to all Equity Index options chapters; 351A, 352A,
352C, 353A,354A, 355A, 356A, 357A, 358A, 359A, 361A, 362A, 363A, 365A, 366A,
368A,371A,377A. CME Submission #04-82.

Dear Ms. Webb:

Chicago Mercantile Exchange Inc. (“CME” or “the Exchange”) hereby notifies the
Commission of amendments to all options on Equity Index futures contracts.

The Exchange certifies that these actions neither violate nor are inconsistent with any
portion of the Commodity Exchange Act or of the rules thereunder.

Please note that on August 18, 2004, the Executive Committee approved the following
changes to all options on Equity Index futures contracts; (1) E-mini S&P 500 Options
Enhancement Program; (2) Conversion of Equity Index Futures from American Style Options to
European Style Options; and (3) Postponement of listing of certain Equity Index Options in
preparation of the conversion to European Style Equity Index Options. These enhancements and
changes are in response to customer request as well as the need to remain competitive in the
marketplace.

The E-mini S&P 500 Options Enhancement Program allows for the offering of up to six
additional market participants. In addition to this enhancement, CME approved a conversion
from American style to European style options on all Equity Index futures. In order to facilitate
a smoother transition, certain Equity Index options listings will be postponed. The scheduling is
as follows:

The March 2005 Options on E-Mini S&P 500, S&P 500 Barra Growth and S&P 500
Barra Value Index futures, originally scheduled to be listed for trading following the expiration
of the September 2004 Options, shall be listed following the expiration of the October 2004
Options on Monday, October 18, 2004; and
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The September 2005 Options on S&P 500, S&P MidCap 400 and Russell 2000 Stock
Index futures, originally scheduled to be listed for trading following the expiration of the
September 2004 Options, shall be listed following the expiration of the October 2004 Options on
Monday, October 18, 2004. '

Amendments on Rule numbers 351A02.A, 352A02.A, 352C02.A, 353A02.A, 354A02.A,
355A02.A, 356A02.A, 357TA02.A, 358A02.A, 359A02.A, 361A02.A, 362A02.A, 363A02.A,
365A02.A, 366A02.A, 368A02.A, 371A02.A, 377A02.A follow below. Additions are
underlined and deletions are bracketed and struck out.

We hereby agree that these changes shall not be implemented earlier than the business
day following the Commission’s receipt of this filing. If you require any additional information
regarding this action, please do not hesitate to contact Ms. Ariel Hantin, Senior Research Analyst
at 312-559-4951 or via e-mail at ahantin@cme.com. Please reference our CME Submission
#04-82 on all future correspondence regarding this notification.

Sincerely,
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John W. Labuszewski, Director
Research & Product Development

cc: Mr. Thomas M. Leahy and Mr. Steven B. Benton
CFTC Division of Market Oversight, Product Review & Analysis Section
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351A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of S&P options.

351A02.A. Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. Exercise
of an option is accomplished by the clearing member representing the buyer presenting an
exercise notice to the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the business day following the termination of
trading by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration
by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buver. be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to: (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s); or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
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whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

352A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of Nikkei options.

352A02.A.  Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. To
exercise an option the clearing member representing the buyer shall present an exercise notice to
the Clearing House by 7:00 p.m. on the day of exercise. ‘

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the expiration shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination of trading
by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.
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Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or {3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

352C02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of yen denominated Nikkei options.

352C02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [ef
exeretsed] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination
of trading by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

353A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of the Standard and Poor's MidCap 400 options.
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353A02.A.  Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. To
exercise an option the clearing member representing the buyer shall present an exercise notice to
the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
~ Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the expiration shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination of trading
by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liguidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to:; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.
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354A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of the Russell 2000 options.

354A02.A. Exercise of Option by ﬁuyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. To
exercise an option the clearing member representing the buyer shall present an exercise notice to
the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the expiration shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination of trading
by the clearing member representing the option buyer, be exercised automatically. '

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s). or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
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whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

355A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of the S&P 500/BARRA Growth Index options.

355A02.A. Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. Exercise
of an option is accomplished by the clearing member representing the buyer presenting an
exercise notice to the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the business day following the termination of
trading by the clearing member representing the option buyer, be automatically exercised.

In the money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration
by the clearing member representing the option buyer, be exercised automatically.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liguidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.
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356A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of the S&P 500/BARRA Value Index options.

356A02.A. Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. Exercise
of an option is accomplished by the clearing member representing the buyer presenting an
exercise notice to the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Cleaning House by 7:00 p.m. on the business day following the termination of
trading by the clearing member representing the option buyer, be automatically exercised.

In the money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration
by the clearing member representing the option buyer, be exercised automatically.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline, The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

357A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of Nasdaq 100 Index options.
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357A02.A. Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. To
exercise an option the clearing member representing the buyer shall present an exercise notice to
the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the business day following the termination of
trading by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration
by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

(For Options Expiring after June 2005)

An option in the March guarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall, in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to:; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.
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358A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of E-Mini S&P 500 options.

358A02.A. Exercise of Option by Buyer

(For Options Expiring in June 2005 or before)

An option may be exercised by the buyer on any business day that the option is traded. To
exercise an option the clearing member representing the buyer shall present an exercise notice to
the Clearing House by 7:00 p.m. on the day of exercise.

An option in the March quarterly cycle that is in the money and has not been liquidated or
exercised prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the business day following the termination of
trading by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated or exercised prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration
by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

(For Options Expiring after June 2005)

An option in the March quarterly cycle that is in the money and has not been liquidated prior to
the termination of trading shall. in the absence of contrary instructions delivered to the Clearing
House by 7:00 p.m. on the business day following the termination of trading by the clearing
member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated prior to the termination of trading shall, in the absence of contrary
instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration by the
clearing member representing the option buver, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
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corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President'’s designee, and such decision will be final.

359A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of the E-Mini Nasdaq 100 Index options.

359A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination
of trading by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

361A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of E-Mini Russell 2000 options.

361A02.A. Exercise of Option by Buyer
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An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination
of trading by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

362A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of E-Mini S&P MidCap 400 options.

362A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [ef
exereised] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated {er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the termination
of trading by the clearing member representing the option buyer, be exercised automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.
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363A02. EXERCISE
In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of S&P/TOPIX 150 options.

363A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration

[termination—of-trading] by the clearing member representing the option buyer, be exercised
automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

365A02. EXERCISE
In addition to the applicable procedures and requirements of Chapter 7, the followmg shall apply
to the exercise of S&P 500 Tech-Comm Sector Index options.

365A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised} prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.
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In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration

[termination—oftrading] by the clearing member representing the option buyer, be exercised
automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

366A02. EXERCISE
In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of S&P 500 Financial Sector Index options.

366A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated {or-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration

[termination—of trading] by the clearing member representing the option buyer, be exercised
automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.
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368A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of S&P SmallCap 600 Index options.

368A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised} prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration

[termination—of—trading]} by the clearmg member representing the option buyer, be exercised
automatically

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

371A02. EXERCISE

In addition to the applicable procedures and requ1rements of Chapter 7, the following shall apply
to the exercise of the Russell 1000 options.

371A02.A.  Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [er
exereised] prior to the termination of trading shall, in the absence of contrary instructions
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delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [erexereised} prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration

[termination—oftrading] by the clearing member representing the option buyer, be exercised
automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.

377A02. EXERCISE

In addition to the applicable procedures and requirements of Chapter 7, the following shall apply
to the exercise of E-Mini NASDAQ Composite Index options.

377A02.A. Exercise of Option by Buyer

An option in the March quarterly cycle that is in the money and has not been liquidated [or
exereised] prior to the termination of trading shall, in the absence of contrary instructions
delivered to the Clearing House by 7:00 p.m. on the day of determination of the Final Settlement
Price by the clearing member representing the option buyer, be exercised automatically.

In-the-money options that expire in months other than those in the March quarterly cycle and
have not been liquidated [er-exereised] prior to the termination of trading shall, in the absence of
contrary instructions delivered to the Clearing House by 7:00 p.m. on the day of the expiration

[termination—of trading] by the clearing member representing the option buyer, be exercised
automatically.

Corrections to option exercises may be accepted by the Clearing House after the 7:00 p.m.
deadline and up to the beginning of final option expiration processing provided that such
corrections are necessary due to; (1) a bona fide clerical error, (2) an unreconciled Exchange
option transaction(s), or (3) an extraordinary circumstance where the clearing firm and customer
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are unable to communicate final option exercise instructions prior to the deadline. The decision
whether a correction is acceptable will be made by the President of the Clearing House, or the
President's designee, and such decision will be final.



